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SPECIAL INSTRUCTIONS:

Attached please find copies of all the documents on file at the Colo. Secretary of State's
Office for RICO DEVELOPMENT CORPORATION, RICO PROPERTIES, LLP, and
RICO RENAISSANCE, LLP.

RICO DEVELOPMENT CORPORATION: Articles of Incorporation; 1992 Biennial
Report; 1994 Biennial Report

RICO PROPERTIES, LLP: Articles of Orgamzanon Amendment to Articles of
Organization; 1996 Biennial Report

RICO RENAISSANCE, LLP: Articles of Organization
Let me know if you have any questions. Thanks.

IF THERE IS ANY PROBLEM RECEIVING TRANSMISSION,
CALL: (303) 866-4647
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KNOW ALL MEN BY THESE PRESENTS: TBRML- i thé2, 55

T Sr/0wr3a8
undersigned, having associated curselves together for the

purpose of forming a corporation for profit, under and by
virtue of the laws of the State of Colorado do hereby adopt
the following Articles of Incorporation:
ARTICLE I
RAME

The name of this Corporation shall be Rico Development
Coxporation.

ARTICLE 11
DURATION
The period of durstion of this Corporation shall be
perpetual.
ARTICLE I1I
PURPOSE
The purpose for which this Corporation is organized is
the transaction of any and all lawful business for which
Lorpusaiivind sy be 1ncnrpbrlted pursuznt to the laws of the
Stace of Colorado.
ARTICLE IV
PRINCIPAL PLACE OF BUSINESS
The principal place of business ~I this Corporation
shail be in Rico, Colorado but this Corporation may

establish other offices and engage in busineas elsevhere

COMPUTER UPDATE COMPLETE

O
cs:pT 86, ¢ By 8GGLIS8COS: X4 NOILD3S "S3d 'iU@_@?ﬂ




within and without the State of Colorado and hold ics

weetings at such nlace or pleces aa the By-Laws may provide.

ARTiCLE V
AMOUNT OF AUTHORIZED STOCK
The total suthorized capital etock of this Corporation
shall consiat of 1,000,000 SHARES of common stock of no par
value per share. The Bosrd of Dixectors shall be the sole
Judges of the consider.tion to bdbe treceived for such no par
value common stock and of the value >fany property, rights,
services or other things acquired in exchange for such
conmon stock.
ARTICLE VI _
REGISTURED AGENT AND OFFICE
The name eand address of the {initial Re;istered Agent
and the aeoddress of the initlal Registered Office of the
Corporation is: Wayne E. Webster, -si?' %:F&-lg;aeg::ﬁbil,
Colarado 81428,
ARTICLE VII sty
BOARD OF DIRECTORS
The number of directors of the Coxporation shall be
fixed and may be altered from time to time 88 may be
provided i{n che by-laws. In case of any increase in the
number of directors, the additional directors may be elected
by the directors or by the shareholders at an annual or
special meeting, ss shall be provided in the by-laws.
The initial Board of Dixectors shall consiet of 2

persons, who hall serve unti{l their successoxrs are

O
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qualified according to the by-laws, and whose nnmes ~nd

addreases are:

Marion D. Bell
7373 N. Scottadale Rd.
Suicte 8-160
Scottsdale, AZ 85253
Wayne E. Webater
P.0. Box 70, #5S Pan American Ave.
Paonia, CO 81428 .
The.incorporatora are the three (3) persons who have
executed tlese Articles of Incorporation, and their names,
residente and post office addresses are as stated
iomediately below their signatures,
ARTICIE VIII
SURPLUS
Subject to the limitatione imposed by law, the Board of
Direcr~x - of chis Corporation may, from time to time,
distribute on a pro-rata basis to 1ts shareholders out of
the capital surplus of this Coxporation, a torxtion of 1its
aszcts in cash or property.
ARTIZIE IX
PRIVATE PROPERTY EXEMPTION
The private property of the shareholders, directors,
and officers of this Corporation shall bde forever exempt
from the Corporation's debts snd cbligations.
ARTICLE X
INDEMNIFICATION
The Corporation may indemnify any and all officers

and directors or former officers and directors of th:-

Corporation against any expenses incurred by them for any

O
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avtions or omissions commitied or alleged to have been
compitted by them while acting within the scope of their
eoploywent with the Co.poration. Such expenses may include,
buc shall not be lilmited cto legal fees, Judgments.
penalties, fines, settlements, and other expenditures
arising from court actions. Payazent under this Article is
contingent upon determination dy the Board of Directors that
the individual 1involved acted in good faith and without
fraudulent or criminal intent with regard to the matcer
involved.
ARTICLE XI
REPURCHASE OF SHARES

The Board of Directors of this Corporation may, from
time to time, cause the Corporation to purchases ites owmn
shares to the extent of the wunresexved and unrestricted

earned and capital surplus of the Corporation.

ARTICLE XII
CUMULATIVE VOTING
The Shareholders, for the purpose of the election of
directors or for any other lawful purpose shall be permitted

to cunulate their shares in any such election.

ARTICLE XIII
PREEMPTIVE RIGHTS
Shareholders shall be givea the preemptive right to

acquire =ndditional uniinued or treasury shares of the

Y
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Corporaclon or securities convertible into shareas or

carrying stock purchase warrants or privileges.

IN WITNESS WHEREOF, We. the incorporators, hcreunto set
our hands and seals this g dsy of
1988.

‘ay »

.

.x - e
7373 N. Scottsdale Rd, # E-160
Scottsdale, AZ 85253

.'Z'c'bg,—u /":g.f ‘."t;l
ayne E, Webster

P.0. Box 70, #S Pan American Ave,

Paonia, CO 81428

Scottesdale, AT 85253

STATE OF ARIZONA )

Jes.
County of Maricopa )

On chis _2nd day of Ma 1988, betore me the
undersigned Notary Public, 9eraonu!!y. appeared Marion D,
Sell, and David L. Sell known to me ta be the persons whose
names are subecribed to .the within instrument and

acknowledged that they executed the same for the purposes
therein contained,

Notary Public

My Commission Expires: :’{}L‘ o
1, Someinan Tazres Aug 13,1991 i ':'S [ T z

T b ry :
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STATE OF ARIZ20NA
County of Maricopa

On this 2nd

undersigned Notary|

Webster known to

executed the same

subscribed o che a

My Commisgion Expirx
Ely Lanmiscon Expirgs Avg 23 1531

-

283

o

g6, ¢ by

day of Ma 1988, before me the
Puglic. penona”)" appe;red Wayne E.
me to

e the person whose name is

ricthin inatrument and acknovledged chat he
or the purposes therein contained.

-

otary Public

8GG£998¢0s: X84 NOILI3IS "SI "I8N 09Y



80°d

- wews e o

THIS FORAM MUST BE TYPED
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DO NOT CHANGE INFORMATION PRINTED IN THIS AREA

MAILING DATE 08/31/92
ggSP AFTER
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REPORT YEAR
RICO OEVELOPMENT CORPORATI

RICO DEVELOPMENT CORPORATIY
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tant Name X Firet & Migote Mo X
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STATE OF COLORADO 007
€8 ar BIENNIAL ACPORT OF
\ OR BEFORE A CRPORATION OR LIMIVED LIABILITY COMPANY
\TE QUE 1oL AL i -
. AEAD IN ONS ON REVERSE STOE BEFORE COMPLETING R
IPORTYEAR ] S0 SIGNED FORM FeE THIS FORM MUST BE TYPED
AMUNGOATE_Lc/ 01/ . ~ Bjs [..}(_
FONMATION BELOW (5 ON FILE IN THIS OFFICE - 00 NOT CHRANGE PRE-PRINTED INFORMATION \ -
CORPORATE NAME AGENT, AEISTERERD DFFICE, CITY, STATE & P FOR o USE ONLY
31061720 UE STATE/CQUNTRY OF IMC CO
RIS J.VCLAPMENT CULRPORATION
RICT TCVELIPHINT CC2pPJRATTION . SAL013T3 $30 0
< ) SL. U
W1 Z.y whASGIa A7, S0 09-09-9¢ G
ISR LR AP FRRIT REPOAT OR CORRECTIONS IN THIS COLUMN
Retum compieted [~H inlned e
Deopariment of State [ SIGRATURE OF NEW REGISTOACO AQENY
Comorato Report S 3T FOVE A STeET ABGAESS "
1560 Broadway, Sulte | e ASTRCEY
Denver, CO 80202 oY . lgn 4
ORACERS NAME AND ADDRESS Nt
IRETER, w2ysL b PP
3 2 HLAVLA wYE
:.:Cb C:.- .' ‘.‘ -
SCLL, VIRSINIR A 57
3127 ¢ D=L JepiTany OR
SCLTTILAL. T 357235
ABUYY COMPANY ~y
JERLTE Ry Y wposs = -
43 S SLaliin .VI
eilyL L3 1ol
SELL, VIRLIWIZ &
12T L Ul LETITRAN L o
CITLiT L wAL. . P — -
Aadvesa 0f Princignl P of Business in St or County of Inoooration|
S -——
S Sute .5 —_
SIGNATURE

Under panaltias of perjury and as an authorized
office and/or agent, has baen examined by me

, | daclare that this biennial report and, if applicable, the swatement of change of registersd
is, 1o the best of my knowladge and boket, true, correct, and compiete.

oare 7. % 197

NOTE: QO NOT USE THIS BOX IF THIS 1S YOUR FIRST REPORTIIt SEE INSTRUCTIONS ON AEVERSE. IF THERE ARE NO CHANGES SINCE

YOUR LAST REPORY, MARK THIS 80X, St
MQ\CORNER). IF YOU ARE FILING AFTER

AND RETURN WITH THE FEE AND BY THE OATE OUE INDICATED ABOVE(UPPER LEFT
DATE DUE ABOVE, CONTACT THIS QFFICE FOR THE PROPER FEE, (303) 894-2251

SEE INSTRUCTIONS ON BACK
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SENT BY:Xerox Talscopler 7020 & 3+22-94 :127Q0PM UV oy L‘: .....
18 form LLI (Bav. 293) " . FOR OFFICE VSR OMLY
' Colarsdo Becreisry of Stsls v
Corporstion Offics

Total Feast $50.00
Sudbmit originel and
abs copy :
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92334332 B
CLES OF ORGANLIZATION

oftnageat ' of
;&mcm?-w s limbied bty company

__ Rioo Propertias Limitad Liability Coppany

'Wo e atural
i hnCrcrad Lt Ly Coog
FIRST: The namo of the limised Habittly.
SECOND: Tos peciod of turstion I8 _27 | 1/3_ years. (Mot 10 encesd 30) '
c;l»unu

Lisbity Gy Ak A ek oo

mumummm-au. al

regiaterwd offics of the Hnisd YebOivy compeny la
One Hinkley Drive, Rico :

Colozado 81338

P.0. Box 220, R{eo, Coldrsdo $133%
sod 1bs came of 8 proposd regisicred agent fa Colorads o that sdrms i _Richaxd K. Theile
FIFTH: The sames and baxinses 84 of the tnitial manaper or mapagers seet

NAME muou'uqyo
Richard M. Thelile 213 W. Cglorado Ave., Telluride, Col 81435
SIXTH: The name ead addrom of each {3

ADDRESS ¢lackuds i 0ads)
213 .M. Colorado Ave., Telluride, Cq. 81435

e — Te
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Colorado Sepraiary ol Slals
carporalions O((ice

AUEHDIENT TO ARTIQLES Of mlﬂmas_m 5‘"' uL,.-

. U_QL-H O3UBZD FOR A COLOAADO ¢ IMITED LIABILIVY

fureusnt to H\llp ovisions of the Colorado Limited Liabitily Company Act,
{he Ac(lalss of Ofganiesiton shet{ ba smended as sat (orth hersin..

RICO PROPERTIES.LIMITED LIARY

1m0l nams of 1imited t1abifily compsny T'C G
Opg Binkley Drive  P.0. Box 220 '

Mdreny
Rl . - _Colorage 81335
Clty ) f State tte

There 1o u|onengs in the muse of (he (lnited Migb1iity comoany to:
N/A . '

B, rnuu“)x |hum In ihe dissoiulion date of (he fimitag LiabitiNy
company l0: . (Hot (o erosed 30 mn from date of
organization) ~

o. Thore is s [faise or orrohoets elatemhbnl of the menbore deetre to

changs any dather stutement (a (he srileley oF organiTetion. Dsseride bolow:

Notwithatanding ithe dissclution of Rico P:opozt.tu unlhcd
Lisbility Compauy, beosuss Of tha death, retirement, sesighation,
sxpuleicn, bankriptey or diasclution of s wember or the
ocourronce of agm oL event tnt :omuu- ths dontinved
ncnbc:chig of a ez ia the o oubjeot to the provisions
of the Colarado Limited uw.n:y c«npu t as ontnnuy in
effect, 1if there|aze at least two remain + the
renalining menbers have the right to mtun the tuuuu of the
Conpany. Such right oan be exercised oaly 2{ the affirmative
usanlmous vote of the remaining members, within 90 ‘days after the
occurrence of anlevent to gause such diasolution, to comntinue the
businans of the ny. If not S0 exarcised, tbe- tight of the
nembers to continue the business of the Company shall expire end
the Company’s affiairs shall be wound up as provided in Article §
gf the Operating Agreemant for Rico Propartiea LIWITed Liability
ompany.
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STATE OF COLORADO
S soof /0D BIENNIAL REPORT OF 007
>N OR BEFORE = A CORPORATION OR UMITED LIABILITY COMPANY
JATE DUE ss3a7ye /2 )3 s
1996 READ INSTRUCTIONS ON REVERSE SIDE BEFORE COMPLETING '
IEPOAT YEAR THIS F
SUBMIT SIGNED FORM WITH FILING FEE ORM MUST BE TYPED
VALING DATE 06/30/s6 / /(.C
NFORMATICN BELOW 15 ON FILE IN TrI5 OFFICE - OO NOT CHANGE PRE-PRINTED INFORMATION
CORPORATE NAME REGISTERED MSENT, AEOISTERED OFFICE. CITY, STATE & P
941034322 LL  STATE/COUNTRY OF INC CO FOR OFFICE USE ONLY
gco PROPERTIES LIMITED LIABILITY CO SECRETARY OF STAT \
e 12-26=96 C7:5i

213 % COLORADO AVE
TELLURYDE CO 81435
FIRST REPORT OR CORRECTIONS IN THIS COLUMN

Heturg eompleltedlrgpons to: . ;g'f:m??"f. FOSG'I’:“E;R { '
epanment of State -~ . A W REGISTEAED AGE y
Corporate Roport Section = e NUSTIGVEAS K? 2 }{PR\] L %
1560 Braadway, Suite 200 St a0 l ii Zﬂ;iﬁ ?E:gisggn AVENUE
Danver, CO 80202 ~ R 7 mﬁI co $IATE a1 3:52
OFFICERS NAME AND ADORESS TIME
CIRCETORS GR UMITED UABILITY COMPANY MANAGERG VRN W '

THEILE RICHARD X X

213 W COLORADO AVE ;,1 osoggz cz:zgscow AVERUE

TRLLORTDR CO 8143% RICO, COLORADO 81332
Asdrase of Prircipal Pluce of Susiness NUE

GOW AVE
. SOUTE GLAS o N 81332
cry RICO Sima
SIGNATURE

{ declare that this bieantal repon and, il applicable. o statemont-of change of registered

: rzod officer,
gf?:i':n.dq:: ‘Sr%;::: rgeat'\‘d i au“;; m: " is, 10 the beat of my knowledge and Dbelief. wue, correct, and complete.
i)

TTLE _ﬂ&.‘td L DATE_4_NOV 26

ot RSE. [F THERE ARE NO CHANGES SING
o SR B REPORT! SEE INSTRUCTIONS ON REVERSE.  Swct
=gyl IERK m‘g 2’3 ggr? :eno%ss:m RETURN WITH THE FEE ANO BY THE DATE D\;EE AN&(E:A(EE.; gse\z/g?we €
' vo:g '63%1;4:5)?%“:63 ARE FILING AFTER THE DATE DUE ABOVE, CONTACT THIS OFFICE FOR THE PRO ,

> SEE INSTRUCTIONS ON BACK
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COLORADO SECRETARY OF STATZ
CORPORATYION OFPFICK

' 961121257  $30. G
ARTICLES OF ORGANIZATION S0S  10-28-94  14:35

I, the undersigned ratural person of the age of aighteen
years or more, acting as organizer of a limited liability company
.undsr the Colorado Limited Liability Company Act, adopt the
rolilowing Articles of Organization for such limited iability

company:

FIRST: The name of the limited liability company is Rico
Renajissance Limited Liability Company.

SECOND: The period of duratien is 31 years, 2 months.

THIRD: The limited liability compeny is oxganized for any
legul and lawful purpose pursuant to the Colorado
Lirited Li-+bility Company Act.

FOURTH: Tha street address of the initial registered office
of the linmited liabllity company is: 213 west
Colorado Ave., Telluride, ¢o 81433, and the
mailing address of the initial registeraed office of
the limited 1liab{lity company is P.0. Box 725,
Telluride, CO 8143%, and the nane of the propoasd
registeored agent in Colorado at that nddress is

. Richard M. Theils.

FIFTH: = The names and businass addrassar of tha fnitial
managers are:
Richard M. Tha{le 213 W. Colorado Ave., Telluride,

O 81425
R. Jack Duksin 747 w. Pacific Ave., Telluride, CO

81425
Bill Balxd P.0. Box 1260. Telluride, CO 81435
Curtis Swanky 11611 N. Tatux Blvd., Suite 4030,
Phoenix, AZ 85028
Michael Hines 400 Colony Sg., Suite 525, Atlanta,
GA 10361

SIXTH: The nama and address of the organizer i¢
M. Jack Dukein 747 W. Pacifioc Avo.
P.O. Box 1204
Talluride, CO . 81435

SEVENTH: Notwithatanding the dlsaolution of Rico Renalssance
Limited Liability Company, because of the dsatn,
retirement, resignation, expulsion, bankruptcy or
disgolution of a mepber or thae ouvwrrunce ul any
other event that terminates the continued
mambership of a menber in the company, wub)uct to
the provisiona of the colorado Limited Liability
Company Act as ouwrrently in affect, if there axu ut
laast two ramaining mesmbers, the remaining members
have the right to continue the businuas ol the
Company. Such right can be éxercised only by the
arfirmative uwuanimous vote of the remalning

Oanagemant, is vested in the managexs)

v QOB
. OMBUTER UPOATE ¢
7,OMPU| M

EICRTH:
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mambers, within 90 days after the occurrence of an
evant to cause such dissolution, to continue the
business of the Company. I1f not so exercised, the
right of tho membere to continua tha buginess of
the Company shall expire and the Company’s affairs
shall be wound up as provided in Article 8 of the
Operating Agreement for Rico Renalssance Limited
Liability Company.

signed M ‘—A/IA/U\ 10 >4/9y

M. JaEi{’uksin, Manager
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